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TAGS: EAID EG US 

SUBJECT: LATEST CIP LOAN AGREMENT 

REE: CAIRO 6442 

1 . AT THE TIME REE AGREEMENT WAS SIGNED, I REMINDED 
MINFINANCE ABU ISMAIL THAT IMPLEMENT ATIKON COULD NOT 
BEGIN UNTIL EGYPTIAN RATIFICATION OF THE AGREEMENT 
HAD BEEN COMPLETED. RECALLING OUR EXPERIENCE WITH 
FORMER CIP AGREEMENT, I NOTED THAT IT IS IN GOE'S INTEREST 
TO EXPEDITE RATIFICATION PROCESS. WHEN ABU ISMAIL 
OBSERVED AGREEMENT WILL FIRST HAVE TO BE TRANSLATED INTO 
ARABIC BY MEA BEFORE IT IS SENT TO PEOPLES ASSEMBLY.IT WAS 
POINTED OUT TO HIM THAT TEXT IS IDENTICAL TO PREVIOUS 
AGREEMENT EXCEPT FOR DATES AND EIGURES. THIS SHOULD MAN 
THAT PREPARING DOCUMENT FOR PEOPLES ASSEMBLY NEED NOT TAKE 
MUCH TIME. ABU ISMAIL SAID HE WOULD TRY TO GET THE 
AGREEMENT APPROVED BY PA IN A WEEK’S TIME OR SO. 

WE WILL SEE IE HE SUCCEEDS IN DOING SO. 

2. IN MEANTIME, WE ARE DISCUSSING WITH EGYPTIANS 
BREAKDOWN OF COMMODITIES TO BE PURCHASED UNDER 
NEW CIP AGREEMENT. 
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